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<br>

5

<br>

6

<br>

7.

<br>

8.

<br>

9.

<br>

10.

<br>

Answer the questions in the circles under Entry No.3 or ra8

<br>

OMR Answer Sheet.

<br>

questions of this Question Booklet are trilingual. In case of any doubt

<br>

or confusion, English version will prevail.

<br>

Candidate must use BluetBlack ballggint

<br>

Answer Sheet.

<br>

14

<br>

CORRECT MBTHODWRONG METEOD

<br>

Darken only one bubble/circle against each question completely .and very

<br>

carefully as given in the example. Ink should not spread out of the

<br>

bubble/circle. Any change/cutting/overwriting/erasing is not permitted.

<br>

Ror example : If option (B) is correct answer for. a question then darken the

<br>

bubble/ circle as:

<br>

S-III/01/175/175

<br>

of the

<br>

WRONG METHOD

<br>

Rough work must be done gny on the

<br>

pen only to darken the OMR

<br>

WRONG METHOD WRONG METHOD WRONG METHOD

<br>

cified

<br>

space of the Question Booklet.
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<br>

Select the correct answer out of the options given against each

<br>

1

<br>

question and give answer on the OMR AHSwer Sheet.

<br>

(B)

<br>

(C)

<br>

(D)

<br>

fund ?

<br>

(A)

<br>

(B)

<br>

(C)

<br>

1606704Ë

<br>

(D)

<br>

Which on of the follqwing doesot belong to shareholders'

<br>

Share capital

<br>

1606704

<br>

1606

<br>

1ß06704

<br>

Reserve & surplus

<br>

S-III/01/ 175/ 175

<br>

B
1606704

<br>

tž06704

<br>

W

<br>

Share applicationoney of bgnding allotment

<br>

Money received against shae warrants

<br>
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<br>

2..

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(C)

<br>

178 NA PSAáAt 31 12,00,000 br1, 12% foASI

<br>

4 24

<br>

30,00,000 Dr1, APAS GI ARZIA 2,40,000 DI1, qotR 1H-T|

<br>

633 3t

<br>

6064

<br>

10674

<br>

(Interest coverage) qis24

<br>

(C)

<br>

(A) 4 times

<br> ES<br>

633 times

<br>

W.

<br>

1606704

<br>

S-I/01/175/175

<br>

606704

<br>

14067(

<br>

W

<br>

Net profit after paying interest and income tax is Rs. 12,00,000,

<br>

1606704

<br>

12% Debenture Rs. 30,00,000, provision

<br>

Rs. 2,40,000. So interest coverage ratio will be

<br>

3:33 3t

<br>

5 g4

<br>

608704€

<br>

(D)

<br>

333 times

<br>

5 times

<br>

for taxation

<br>
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<br>

3

<br>

(A)

<br>

BUYA 30,00,000o à | rAYT 2,40,000 Fo |G HAU

<br>

(A)

<br>

4 11

<br>

(C) 633 1

<br>

(C)

<br>

26-25%

<br>

25%

<br>

16á6704

<br>

(A) 26:25%

<br>

16067

<br>

(C) 25%

<br>

1606704

<br>

S-III/01/175/175

<br>

1608704

<br>

W

<br>

606704

<br>

1606764

<br>

1606704

<br>

(B)

<br>

Rs. 10,00,000, ReturA:

<br>

(D)

<br>

If cost of goods sold is Rs. 7,20,000, total sales are

<br>

3:33 T1I

<br>

2606704

<br>

5 11

<br>

(B). 28%

<br>

is Rs. 12,000, then gross profit ratio will be

<br>

DYr 33}%

<br>

ihward is Rs. 40,000 and return outward

<br>

(B) 28%

<br>

(D) 33%

<br>
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<br>

4.

<br>

3A146 I9H 40,000 Fo

<br>

(A) 26-25%

<br>

(C)

<br>

(A)

<br>

(C)

<br>

25%

<br>

3,75,000 biot

<br>

2,25,000 bi

<br>

(C)

<br>

606704

<br>

goods sold-4a fsfsco)t 12 1g AeAA GA I 20%
,

<br>

(A) Rs. 3,75,000

<br>

1e9670

<br>

Rs. 2,25,000

<br>

1606704

<br>

S-II/01/175/175

<br>

06704

<br>

yt 12,000 Fo ¿, t p IY

<br>

(B) 28%

<br>

W.

<br>

(D) 334%

<br>

1ge784

<br>

606704

<br>

gos wqón yqs (cost of

<br>

W

<br>

It is given that average stock is Rs. 75,000 and stock turnover

<br>

ratio (on the basis of cost oi\goods sold) is 12. If the profit is

<br>

(B) 1,80,000 pt

<br>

20% of sales, then the amount.of profit will be

<br>

16067042

<br>

(Dl 3,00,000 bI

<br>

B

<br>

(D)

<br>

2606704

<br>

Rs. 1,80,000

<br>

Rs. 3,00,000

<br>
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<br>

5.

<br>

(A)

<br>

(C)

<br>

(i)

<br>

(ii)

<br>

(ii)

<br>

(iv)

<br>

(A)

<br>

(B)

<br>

3,75,000 Fo

<br>

(D)

<br>

2,25,000 Fo

<br>

16f6704

<br>

1607C

<br>

1606704

<br>

S-III/01/175/175

<br>

W

<br>

.

<br>

2
1606704

<br>

(D)

<br>

160g704

<br>

(a)

<br>

W

<br>

1606704

<br>

R. (d)

<br>

(i)-(c), (i)-(d), (ii)-(a), (iv)-(b)

<br>

(1)-(d), (ü)-(c), (ii)-(a), (iv)-(b)

<br>

(C) (0-(d), (i)-(c),(ii)ab), (iv)-(a

<br>

()-(c), (ü)-(d), (ii)), iv)-(al

<br>

1,80,000 Fo

<br>

3,00,000Fo

<br>

10%

<br>

>05

<br>

1:1

<br>

2:1

<br>
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<br>

Match the ratios with ideal ratios and choose the Correct

<br>

alternative :

<br>

()

<br>

(iii)

<br>

(ii) Liquid ratio

<br>

(iv)

<br>

Ratio

<br>

Current ratio

<br>

(i)

<br>

Proprietary ratio

<br>

(ii)

<br>

Net profit ratio

<br>

(iv)

<br>

1606704

<br>

(A) ()-(c), (ü)-(d), (ü)-(ab(iv)-(b)

<br>

(B) i)-(4). (9-(c), (ii)-(aiv)-(b)

<br>

(C) )-(d), (i)-(c), (ii)-(bf (iv)-(a)

<br>

(a) o%

<br>

(b)

<br>

(D) (0-4c), (i)-(d), (ii)-(b), (iv)-(a)

<br>

1606704

<br>

Š-II/01/175/175

<br>

(c) 1:1

<br>

(a)

<br>

(b)

<br>

ideal Ratio

<br>

(A) (0-), (i)-(d),(il-(a).fiv)-(b)

<br>

(B) i)-(d).(1-(c), (ii)-(astv)-(b)

<br>

(C) @-4d), (ü)-(c), (ij-(bEiv)-(a)

<br>

(D) ()-(c), (ü)-(d), (ii)-(b), (iv)-(a)

<br>

> 0•5

<br>

2:1

<br>

1606704

<br>

(c). 1:1

<br>

Bo%

<br>

2:1

<br>

1606704

<br>
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<br>

6.

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

"2,00,000 bit

<br>

3,00,000 Dt

<br>

BoS7O4

<br>

Rs. 2,00,000

<br>

Rs. 3,00,000

<br>

2,00,000 Fo

<br>

If the average profitis Rs. 3)00,000, normal rate of return is

<br>

12% and the amounkof capitaemployed is Rs. 22,00,000, then

<br>

the value of goodwill under the capitalization method will be

<br>

3,00,000 Fo

<br>

S-II/01/175/ 175

<br>

W

<br>

1606704

<br>

1e06704

a

<br>

W

<br>

(B)

<br>

ê.
16@70

<br>

(D)

<br>

2,50,000 Dr

<br>

3,50,000.Dt

<br>

(B

<br>

(B)Rs. 2,50,000

<br>

Rs. 3,50,000

<br>

2,50,000 Fo

<br>

3,50,000 Fo

<br>
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<br>

7.

<br>

(A)

<br>

(C)

<br>

The balance of pantbers' fixeDcapital under fixed çapital

<br>

method is

<br>

(A) always debit

<br>

(C)

<br>

(A)

<br>

(C)

<br>

either debit or

<br>

S-III/01/175/175

<br>

dit

<br>

1606704

<br>

VV (B) always credit

<br>

1ep6704

<br>

W.

<br>

606704g

<br>

zerobalance

<br>
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<br>

8.

<br>

(A)

<br>

(c)

<br>

P -44

<br>

(A)

<br>

P -4a fag

<br>

The amount of Genefal Reserye of a partnership firm is

<br>

(A)

<br>

Rs. 20,00. The profit sharing ratio among the partners P, O

<br>

(C)

<br>

and R is 5:3:2. The shard of reserve of Q and R together is

<br>

(C) twice of P

<br>

60704

<br>

equal to P

<br>

S-III/01/ 175/ 175

<br>

msOE704

<br>

We)

<br>

1606704

<br>

1606704

<br>

a1606704

<br>

1600704

<br>

(D)

<br>

half of P

<br>

none of these

<br>
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<br>

ACCT|

<br>

(A)

<br>

(C)

<br>

(A)

<br>

5

<br>

(C)

<br>

105

<br>

If a partner is entitled to get a cortaíssion of 10% of net profit

<br>

before charging profit will be

<br>

(A)

<br>

10

<br>

after charging such commission, then portion of commission

<br>

(C)

<br>

5

<br>

105

<br>

10

<br>

90

<br>

5

<br>

105

<br>

10

<br>

90

<br>

10

<br>

(D) .
100

<br>

S-III/01/175/175

<br>

1606704

<br>

105

<br>

110

<br>

(B)

<br>

S60604

<br>

Poo6764

<br>

Ž4606704

<br>

W

<br>

10

<br>

110

<br>

10

<br>

100-A.

<br>

10

<br>

10

<br>

100

<br>
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<br>

10.

<br>

11.

<br>

(A)

<br>

(C)
.

<br>

(A)

<br>

(C)

<br>

(A)

<br>

The maximum number of partnérs in a Banking firm is

<br>

(C)

<br>

(A)

<br>

(C)

<br>

Ten

<br>

Two

<br>

1606704

<br>

S-II/01/175/175

<br>

1606704

<br>

1606704

<br>

(B)

<br>

1606704

<br>

(D)

<br>

(D)

<br>

(B) yenty

<br>

(B)

<br>

t067

<br>

(D)

<br>

W

<br>

10670

<br>

1506704

<br>

1$06704B

<br>
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<br>

12.

<br>

The nature of a joint stòck company 1s

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(D)

<br>

Government cofgern

<br>

Non-statutory conceN

<br>

Organized concetn

<br>

Un-organized concern

<br>

S-II/01/175/175

<br>

W

<br>

160670

<br>

16670

<br>

606704

<br>

1606704

<br>

(B) -ayfts HN

<br>

1g0670

<br>

14 of 52
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<br>

13.

<br>

The share capital which cannot be refunded except at the time

<br>

of liquidation is

<br>

(B)

<br>

(A) Redeemable prefefenhce sharetapital

<br>

(A)

<br>

(C)

<br>

16067§4

<br>

(C) Participating preference share' capital

<br>

(A)

<br>

Equity share capital

<br>

(C)

<br>

(D)' Cumulative prefebgnce shar&capital

<br>

S-III/01/ 175/175

<br>

W

<br>

E
1605704

<br>

1606704

<br>

16067§4

<br>

16670

<br>

W

<br>

(B)

<br>

W

<br>

166704

<br>

1606704

<br>
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<br>

Loss on issue of debentures is

<br>

14.

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

a fictitious liability

<br>

(C)

<br>

16067

<br>

a fictitious asset

<br>

S-II/01/175/175

<br>

16004

<br>

16067@4

<br>

W D)

<br>

1606704

<br>

1606704

<br>

160@04.

<br>

16D6704

ê

<br>

(D)

<br>

an

<br>

expense

<br>

an income

<br>

16 of 52
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<br>

Unclaimed dividend is included under the head

<br>

(A)

<br>

(B)

<br>

(A)

<br>

(C). Short-term borrowings

<br>

(C)

<br>

Current liabilities

<br>

(D) Long-term borrowings

<br>

(A)

<br>

(C)

<br>

1606704

<br>

Non-current liabilities

<br>

S-ili/01/175/175

<br>

160704

<br>

W

<br>

(B) -Ig qifrG

<br>

W

<br>

6o6f04

<br>

1606704

<br>

W

<br>

160704

<br>

(D)ealefi 3

<br>
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<br>

16.

<br>

As per Companies Act, 2013. which of the following is

<br>

considered as the component of trade payables

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(i)

<br>

(ii)

<br>

(iv)

<br>

(A)

<br>

(B)

<br>

Outstanding waggs

<br>

Salary payable

<br>

(i), (ii) O,

<br>

6s704

<br>

1606704

<br>

S-II/01/175/ 175

<br>

W

<br>

C) (). iv)-1,

<br>

(2 (ii)

<br>

D

<br>

1eg67H

<br>

(i), (i) - 31, (il, (iv) Ag

<br>

(D) (ii), (iv)
,

(ii) –f

<br>

Creditors

<br>

Provision for tax

<br>
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<br>

Which of the following statements are True or False ?

<br>

)

<br>

(ii)

<br>

(ii)

<br>

(iv)

<br>

(B)

<br>

(1)

<br>

(i)

<br>

(iii)

<br>

(iv)

<br>

Reserve capital

<br>

(B)

<br>

stock company

<br>

(A) (), (ii) –True, (iiv)- False

<br>

(C)

<br>

(D)

<br>

t60670

<br>

In running condition of a cotnpany, liabilities and losses

<br>

(C) (i), (iv) –True, (i), (iii) – False

<br>

(D) (i), (iv) -True, (i), (iiila false

<br>

part ofguthorised capital of a joint

<br>

can be met through reserve capital

<br>

Reserve capital is not

<br>

ded

<br>

Reserve capital is created out of. capital profit.

<br>

(A)(1), (iii) –E, (ii), (iv\-1d

<br>

(), (ü) –True, (iiüiv)- Falaes

<br>

-(1), (i) –-Ht, (ii), (-A

<br>

SII/01/175/175

<br>

(1), (iv)- HEI, (i), (-T

<br>

(i), (iv) -HE, (i), (iii) –Td

<br>

6704

<br>

in the books of account

<br>

1606704

<br>
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<br>

17.

<br>

A Ltd., B Ltd.-43 R 5O Ds tf 3 5 T ba

<br>

(A)

<br>

(C)

<br>

36000

<br>

56250

<br>

(A)

<br>

(C)

<br>

36000

<br>

160674

<br>

56250

<br>

1606794

<br>

(A) 36000

<br>

A Ltd. acquired assets of Rs. 5lakhs and took over creditors of

<br>

(C) 56250

<br>

Rs.5 lakh from B Ltd. A Ltd. issued 8% debentures of Rs. 100

<br>

S-III/01/ 175/175

<br>

1ep6794

<br>

each at a premium of 25% as purchase consideration. Numnber

<br>

of debentures issued by A Ltd. is

<br>

Ltd. 25% fefAaE sfot 100 bK 8%

<br>

W

<br>

1606704

<br>

(B) 40000

<br>

1606704

<br>

1ê06:

<br>

OD)

<br>

50000

<br>

S60€70

<br>

1606704

<br>

40000

<br>

50000

<br>

40000

<br>

50000

<br>
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<br>

18.

<br>

(A)

<br>

(C)

<br>

Assertion:

<br>

Reason:

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

p@704

<br>

Discountor loss

<br>

Select the correct alternative :

<br>

loss.

<br>

written off in the same year in which debentures

<br>

are isSued.

<br>

W

<br>

S-III/01/175/175

<br>

16067

64

<br>

Discount or,loss On issue of debentures is

<br>

written' off first from, securities premium (if it

<br>

exists)anthereafteofrom statement of profit or

<br>

correct explanation of

<br>

n issue of debentures is

<br>

Both Assertion and Reason are true but Reason is not the.

<br>

SOR704

<br>

Artion

<br>

Both Assertion ardt Reason are true and Reason is the

<br>

correct explantiof Assertien

<br>

Assertion is false,

<br>

it Reasons true

<br>

Assertion is true, but Rèason is false

<br>
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<br>

19.

<br>

3frezg :

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D),

<br>

(a)

<br>

(b)

<br>

(c)

<br>

(d)

<br>

U8-I

<br>

16o704g

<br>

W

<br>

W

<br>

S-II/01/175/175

<br>

1646704

<br>

1606704

<br>

(A) (a)-i), (b)-(0), (c)-(iv), (d)-(ii)

<br>

(B) (a)-(ii), (b)-(ii), G-(iv), (d)-g

<br>

(Y (a)-(i), (b)-(iü), (eü, (d)-(6

<br>

(D) (a)-(i),(b)-(i), (-iv), (d)-(if

<br>

(1)

<br>

(ii)

<br>

(iv)

<br>

8-II

<br>

22 of 52

<br>



|ACCT

<br>

Match Column-Iwith Column-IIand select the correct answer:

<br>

(a)

<br>

(b)

<br>

(c)

<br>

(d)

<br>

(A)

<br>

(C)

<br>

Column-ig

<br>

Net Assets > Purehase

<br>

considerati

<br>

Net Assets < Purgjase

<br>

consideration

<br>

Bearer Debenture

<br>

Naked Debenture

<br>

1606704

<br>

S-III/01/175/175

<br>

(a)-(ii), (b)-0). (c)-(iv)4/Vi)

<br>

(B) (a)-(i), (b)-(i), (c)-(iv), (d)-(i)

<br>

W

<br>

1608704

<br>

(a)-(i), (b)-(ii), (c)-, (d)-(iv)

<br>

1606704

<br>

(D) (a)-i), (b)-(ii), (c)-(iv), (d)-(ii)

<br>

1606704

<br>

()

<br>

(i)

<br>

Columnn-II

<br>

(iv)

<br>

Capital. Reserve

<br>

No charge on Assets

<br>

(iil) Goodwill

<br>

Un-registered

<br>

debentures

<br>
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<br>

20.

<br>

(a)

<br>

(b)

<br>

(c)

<br>

(d)

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(C)

<br>

1606704

<br>

1606704

<br>

W

<br>

S-II/01/175/ 175

<br>

E
1606704

<br>

(a)-(üi), (b)-(0, AN. (d)-(i)

<br>

BO6794

<br>

1606704

<br>

(a)-(ii), (b)- ( (e-(iv), td-()

<br>

606754

<br>

(a)-), (b)-(itn (c)-(i), (dbiv)

<br>

(a)-(i), (b)-(ii),(c)-(iv), (d)-(i)

<br>

W

<br>

(B)

<br>

(D)

<br>

(1)

<br>

(i)

<br>

(ii)

<br>

FiY-II

<br>

(iv) -qoftd EU9A

<br>
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<br>

21.

<br>

Data received through

<br>

terms of percentage.

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

Ratio

<br>

Trend

<br>

S-II/01/175/175.

<br>

1606704

<br>

160Ë704

<br>

160604

<br>

W

<br>

analysis is expressed only in

<br>

(B) Common size

<br>

1606704

<br>

(D) Cömparative

<br>

W

<br>

160704

<br>

(D) gelIcHF

<br>

HIHA 316T

<br>

180604

<br>

1606704

<br>
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<br>

22.

<br>

The product of Net Profit ratio and Capital Turnover rati is

<br>

called as

<br>

(A) Return on capital

<br>

(B)

<br>

(C)

<br>

160676

<br>

(C)

<br>

Operating ratio

<br>

Operating Net Profit ratio

<br>

(D) Debt-equity ratio

<br>

(A) 12,00,000 Drt

<br>

(C) 16,00,000 biet

<br>

S-II/01/175/ 175

<br>

Ž606794

<br>

W

<br>

1606704

<br>

W

<br>

1606704

<br>

1606704

<br>

(B)

<br>

1696704

<br>

1067043

<br>

10,80,00o biot

<br>

9,60,000 Drot

<br>
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<br>

23.

<br>

If Average Stock Rs. 1,60,000, Gross Profit Rs. 1,20,000 and

<br>

Stock Turnover ratio 6 times, then-value of sales is

<br>

(A) Rs. 12,00,000

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(C)

<br>

Rs. 16,00,000

<br>

12,00,000 Fo

<br>

16,00,000 Fo

<br>

S-II/01/175/175

<br>

E606704

<br>

tBo6FO4

<br>

160¢704

<br>

6O6704

<br>

(B) Rs. 10,80,000

<br>

1g06704

<br>

(B)

<br>

W

<br>

(D)

<br>

W

<br>

Rs. 9,60,000

<br>

10,80,000 Fo

<br>

9,60,000 Fo

<br>

160704

<br>

(D)fa fRAITIS

<br>
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<br>

24.

<br>

If capital of

<br>

credited ?

<br>

(A)

<br>

(C)

<br>

method, in which acount the share of profit of partners will be

<br>

(C)

<br>

pargs

<br>

Capital Açcount

<br>

(A) 960 Drat

<br>

so6D4

<br>

Ae) 495 tret

<br>

S-II/01/175/175

<br>

Drawings Account

<br>

160704

<br>

fso674

<br>

areamaintained under fixed capital

<br>

W

<br>

W.

<br>

(B)

<br>

E16087042

<br>

Current Account

<br>

Asset Account

<br>

465 Dp

<br>

980 D

<br>
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<br>

25.

<br>

A partner draws Rs. 1,500 at the end of each month. The

<br>

(A) Rs. 960

<br>

amount of interest on drawings @ 6% p.a. will be

<br>

(C)

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

Rs, 495

<br>

960 Fo

<br>

495 Fo

<br>

163704

<br>

1606704.

<br>

10,000 Bi9

<br>

S-II/01/175/175

<br>

7,500 b1at

<br>

1503704

<br>

W

<br>

W

<br>

160604

<br>

16067%

<br>

(B)

<br>

(D)

<br>

(B)

<br>

(D)

<br>

(B)

<br>

(D)

<br>

Rs, 465

<br>

Rs. 980

<br>

465 Fo

<br>

. 980 Fo

<br>

12,000 btet

<br>
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<br>

26.

<br>

On lst July, 2024, a partner introduced in the firm an

<br>

additional capital of Rs. 2,00,000. In the absence of partnership

<br>

deed, on 31st March, 2025 paftrer will receive interest on

<br>

capital @ 5% p.a.

<br>

(A) Rs. 10,000

<br>

(C)

<br>

Rs. 7,500

<br>

(A). .10,000 Fo

<br>

(C)

<br>

(C)

<br>

O1. 07. 2024 #Ì # HBKK 2,00090

<br>

7,500 o

<br>

fen4i | HIqK HG 3fa À 34. 03. 2025 # HICK 5% sft

<br>

16004

<br>

S-III/01/175/175

<br>

(B) P4fRrS wattaRTR

<br>

160674

<br>

W.

<br>

a16704

<br>

(B) Rs. 12,000

<br>

(D)

<br>

W

<br>

W

<br>

(D)

<br>

Zero

<br>

1606704

<br>

1606704

<br>

12,000 Fo

<br>
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<br>

dividend from the futufprofit.

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(B)

<br>

(C)

<br>

3rfercsrtI

<br>

(D)

<br>

shareholders have the right to receive arrear

<br>

Redeemnablè preference

<br>

Cumulative. preference

<br>

1606704

<br>

8-II/01/175/ 175

<br>

Non-convertiblepreference )

<br>

A

<br>

Participating preference

<br>

W

<br>

$1606704

<br>

g6067

<br>

W

<br>

1606704

<br>

W

<br>

1606704

<br>

1606704

<br>
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<br>

27.

<br>

(A)

<br>

or False :

<br>

Reason:

<br>

Indicate whether the following Statement and Reason are True

<br>

(B)

<br>

Statement : Joint stock~ompany-must be registered as per

<br>

Indian Companies Act:

<br>

(D)

<br>

1606

<br>

hIU :

<br>

(A)

<br>

(B)

<br>

(A) Statement is true, but reason is false

<br>

(C)

<br>

(D)

<br>

160670

<br>

(C) Statement and Reason both are true

<br>

S-III/01/175/175

<br>

1606F04.

<br>

Registration of joint stock company is compulsory.

<br>

Statement is false, but reason is tre

<br>

466704

<br>

Statement and Reason both are false

<br>

(D)

<br>
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<br>

28. balo ygoo 3: 1, reat yAs 1,20,000 T1, Bank overdraft

<br>

(A)

<br>

(C)

<br>

50,000 biei

<br>

(C)

<br>

(A) Rs. 50,000

<br>

1,00,000 Dt

<br>

(A)

<br>

(C)

<br>

606O

<br>

Current Ratio is 3 If working capital is Rs. 1,20,000, Bank

<br>

overdraft is Rs. 10,000, then liquid liability will be

<br>

Rs. 1,00,000

<br>

1606704

<br>

10,000 Fo à, at T

<br>

50,000 Fo

<br>

1,00,000 Fo

<br>

S-III/01/175/175

<br>

1606704%

<br>

W

<br>

(B)

<br>

1606704

<br>

W

<br>

li 4q4TA 3: 1 I a1ita st 1,20,000 Fo , AGSZ

<br>

80,000 Dret

<br>

1,80,000 DIe

<br>

)

<br>

(B) Rs. 80,000

<br>

6067(

<br>

Rs. 1,80,000

<br>

80,000 Fo

<br>

1,80,000 Fo

<br>
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<br>

29.

<br>

30.

<br>

(C) 1 A7

<br>

If creditors turnover

<br>

4
H

<br>

payment period?

<br>

(A) 4 months

<br>

(A)

<br>

2

<br>

(C) 1% months

<br>

(C)

<br>

(A)

<br>

(C)

<br>

4 4aHI

<br>

7 2t

<br>

10g

<br>

1606704

<br>

S-II/01/175/175

<br>

1606704

<br>

1606704

<br>

(B)O, 8 AM

<br>

W

<br>

(D)

<br>

8, what will be the average

<br>

160704

<br>

(B)

<br>

a1606704

<br>

(D) 3 months

<br>

50,000 btt N, K Stock Tunover WS AO K

<br>

3

<br>

1606704

<br>

8 months

<br>

(D)

<br>

8 HgHI

<br>

3 4AT

<br>

s PGIA 25%,

<br>

Bb 6 g4

<br>

8g4

<br>
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<br>

If sale is Rs. 4,00,000,Agross proit is 25% on sale and Average

<br>

stock is Rs. 50,000, wat will behe Stock Turnover Ratio ?

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

7 times

<br>

(A)

<br>

.
10 times

<br>

(C)

<br>

7 T

<br>

10 T1

<br>

jcozo4

<br>

S606704

<br>

50,000 Fo , ei 3AIAÁT 3TYa I?

<br>

1,35,000 bI

<br>

2,40,000o Dit

<br>

1606704

<br>

8-II/01/175/175

<br>

W

<br>

(B)

<br>

1606704

<br>

(D)

<br>

a
160604

<br>

4 PGAA 3A fSB5 qAtAA YGI 24,000 Dret , 9K AGIy

<br>

1606794

<br>

60604

<br>

6 times

<br>

WB) 6 1

<br>

W

<br>

8 times

<br>

(D 8qI

<br>

$0674

<br>

75,000 D

<br>

1,05,000 br

<br>
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<br>

32.

<br>

If Average Profit is Rs. 13,500, Normal rate of return is 10% and

<br>

value of goodwill is Rs.24,000-on the basis of 4 years purchase

<br>

of superprofit, what willbe theamount of-çapital employed ?

<br>

(A)

<br>

(C)

<br>

Rs. 1,35,000

<br>

Rs.2,40,000

<br>

(A) -1,35,000 Fo

<br>

(C) 2,40,000 Fo

<br>

(A)

<br>

fRgfs (A) :

<br>

(A) 3 fPG (B) Mt

<br>

(A) 3 (B) bUNR Y9

<br>

S-III/01/175/175

<br>

(B)

<br>

(D)

<br>

Rs. 75, 000

<br>

Rs. 1,05,000

<br>

A

<br>

GOS704

<br>

606704$

<br>

(B) 75,000'Fo

<br>

(D)

<br>

(D) V05,000

<br>

PA:

<br>

W

<br>

6004

<br>

(A)fAT fs (B) o

<br>

(A) 3 (B) bot fAt

<br>
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<br>

Indicate whether the following two statements are True or

<br>

False :

<br>

Statement (A):

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

Ståtement (B): :No current account is maintained under-fixed.

<br>

(C)

<br>

Partners

<br>

F4 (A) :

<br>

(D)

<br>

under efther fixe method

<br>

method.

<br>

(A) is true ; (B) is false

<br>

(B) :

<br>

(A)is false ; (B) is tra

<br>

capital method.

<br>

Both (A)and (B) are true

<br>

Sapital counts

<br>

Both (A) and (B) are false

<br>

(A) (A) HT; (B) TTA

<br>

(B). (A) TTA; (B) Ht

<br>

S-III/01/175/175

<br>

(A) TT (B) H

<br>

(A) TAT (B)H a

<br>

1606704

<br>

W

<br>

1606704

<br>

160604

<br>

are maintained

<br>

1606704

<br>

or fluctuating

<br>
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<br>

33.

<br>

A, B 4qR C OI qafs gfot6: 4: 1 qto PI l03

<br>

qr1A| A, C-# 1,00,900 ti pa stIatft RGAG
I 31 ( D,

<br>

(C)

<br>

1,00,000 Dii

<br>

40,000 D.

<br>

profit will be

<br>

(C)

<br>

1606704

<br>

(A) Rs. 1,00,000

<br>

180670

<br>

W

<br>

A, B and C are partners in a firm sharing profits and losses in

<br>

Rs. 40,000

<br>

the ratio of 6 :4: 1. Aguaranteed a profit of Rs. 1,00,000 to C.

<br>

S-III/01/175/175

<br>

B16064

<br>

(D)

<br>

For the year endedon 31lst WMarch, 2025, Net profit was

<br>

1606704

<br>

Rs. 2,20,000. After giving guaranteed amount to C, A's share of

<br>

I606704

<br>

60,000 b

<br>

10,000 bi

<br>

W

<br>

1067044

<br>

Rs. 60,000

<br>

Rs. 10,000

<br>
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<br>

34.

<br>

A, B T1C,6 :4: 1 344TT À GIH-BIfA aict gy fereft 5f HÈCK

<br>

(A)

<br>

(C) 40,000 Fo

<br>

frgfs :

<br>

(A)

<br>

IA,C* 1,00,000$T51 g fRRa fa I 31. 03. 2025 *

<br>

(B)

<br>

(C)

<br>

1,00,000 Fo

<br>

oe
o4

<br>

S-III/01/175/175

<br>

1606704

<br>

16670

<br>

(B) 260,000 $o

<br>

1606704

<br>

(D)

<br>

10,000 Fo

<br>

1606704

<br>
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<br>

Assertion : Financial statements

<br>

Reason:

<br>

(A)

<br>

Select the correct alternative:

<br>

3fr:

<br>

(A)

<br>

(B)

<br>

(B) Both Assertion-and Reason are true and Reason 1s the

<br>

correct explanátion of Assertion

<br>

(C) Assertion is trte but Reason is false

<br>

(C)

<br>

personal judgement of the accountant.

<br>

(D) Assertion is false but Reason is true

<br>

(D)

<br>

Financal statements are prepared as accounting

<br>

conceptsl and conventions.

<br>

Both Assertion and Reason are true but Reason is not the

<br>

correct explanatio df Assertion

<br>

S-II/01/175/ 175

<br>

are

<br>

1606704

<br>

influenced by the

<br>

W

<br>

606704

<br>

1606704

<br>
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<br>

35.

<br>

(A)

<br>

(C) 0-286 g4

<br>

35 8

<br>

(A)

<br>

If total sales of an entity are Rs. 6,00,000, cash sales are

<br>

(C)

<br>

Rs. 40,000 and the amount ßaverage debtors is Rs. 1,40,000,

<br>

then the debtors' turnover ratto will be +

<br>

(C)

<br>

35 times

<br>

0286 time

<br>

(A) 351

<br>

M606704

<br>

0286 TT

<br>

S-lI/01/175/175

<br>

606704

<br>

'4-3 84

<br>

(B)V3 times

<br>

(D)

<br>

460704

2

<br>

meo704

<br>

A60604

<br>

4 times

<br>

43-4T

<br>
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<br>

36.

<br>

A, B 44R C A1 SRS IA 5:3:2 ytg a-p Sl5Ol PUS

<br>

1,00,000 ti| 31.03.2g25 oifAKIAS RA aA Ga 1 8%

<br>

(A)

<br>

(B)

<br>

B's Current A/C ...Dr.

<br>

166704

<br>

W

<br>

To C's Cufrent A/c

<br>

C's Current A/c Dr.

<br>

To B's Current A/c

<br>

S-III/01/i75/175

<br>

P/L Adjustment A/c.
...

Dr.

<br>

W

<br>

To A's Cugnt A/e

<br>

(D) A's Current A/c
...

<br>

To B's Cufent A/c

<br>

To C's CurrentA/c

<br>

B's Current A/c.. Dr.

<br>

i1606704

<br>

C's Current A/
.

Dr.

<br>

1606704

<br>

1606704

<br>

1606704*

<br>

To P/L Adjustment Afc

<br>

Rs. 400

<br>

Rs. 400:

<br>

Rs. 4O0

<br>

Rs. 400

<br>

Rs. 12,000

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

Rs. 2,400

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

Rs. 2,400

<br>

Rs. 12,000

<br>
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<br>

A, B and C are partners in a firm sharing profits and losses in

<br>

the ratio of 5:3: 2.

<br>

Jheir fixedgapitals were Rs. 3,00,000,

<br>

Rs. 2,00,000 and Rs. 100,000 respgctively. For the year ended

<br>

on 31.03.2025, interestjon capital-was credited to them @ 10%

<br>

p.a. instead of 8% p.a. What should be the adjustment.entry ?

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

B's Current A/c
...

<br>

Dr.VW

<br>

To C's Current

<br>

A/c

<br>

poso4

<br>

C's Current A/c.Dr.

<br>

.To B's Current A/c

<br>

P/L Adjustment A/c. VD.

<br>

S-II/01/ 175/175

<br>

To A's Current A/c

<br>

To B's Curreat A/c

<br>

A's Current A/c
...

<br>

To C's Current A/c

<br>

B's Current A/c ..Dr.

<br>

C's Current A/c ..Dr.

<br>

60TO4

<br>

160604

<br>

Rs. 400

<br>

1606704

<br>

To P/L Adjustment A/c

<br>

Rs. 400

<br>

Rs. 400

<br>

Rs. 400

<br>

Rs. 12,000

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

Rs. 2,400

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

ORs. 2,400

<br>

Rs. 12,000

<br>
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<br>

arfÌ ?

<br>

(A)

<br>

(B)

<br>

B's Current A/c,..."

<br>

(D)

<br>

166704

<br>

C's Current À/.. Dr.

<br>

To C's Cabrent A/

<br>

(C) P/L Adjustment

<br>

S-II/01/175/175

<br>

To B's Current A/c

<br>

A's Current A/c ..yP/

<br>

To A's Current A/c

<br>

B's Current A/c
...

Dr.

<br>

C's Current

<br>

)

<br>

1606704

<br>

To B's Curent A/CO)

<br>

To C's Current A/c

<br>

16670

<br>

...Dr.

<br>

1606704

<br>

Dr. Rs. 12,000

<br>

1606703

<br>

Rs. 400

<br>

To P/L ajustmenty

<br>

Rs. 400

<br>

Rs. 400

<br>

Rs. 4O0

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

Rs. 2,400

<br>

Rs. 6,000

<br>

Rs. 3,600

<br>

Rs. 2,400

<br>

Rs. 12,000

<br>
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<br>

37.

<br>

(A)

<br>

(C)

<br>

(A)

<br>

(C)

<br>

8,00,000 DrI

<br>

(A)

<br>

10,00,000 bIet

<br>

If value of Goodwill Cof a firm is Rs. 10,00,000 (under

<br>

capitalization method), Ayerage ofctual profit is Rs. 1,80,000

<br>

and normal rate of return is .10%, then average capital

<br>

employed is

<br>

Rs. 8,00,000

<br>

Rs. 10,00,000

<br>

10% t fnfd 3Ha t

<br>

8,00,000 F0

<br>

(C) 10,00,000 Fo

<br>

1606704

<br>

S-II/01/175/175

<br>

16704

<br>

1606704

<br>

B) 18,00,000 br

<br>

W

<br>

18,50,000 Det

<br>

(B) Rs: 18,00,000

<br>

(D) Rs, 18,50,000

<br>

(D)

<br>

(B) l8,00,000 FO

<br>

1606704

<br>

18,50,000 Fo

<br>
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(A)

<br>

Reason:

<br>

Assertion : Preparation of Memorandum of Association is

<br>

(A)

<br>

(B)

<br>

compulsory.

<br>

6067

<br>

04

<br>

106704

<br>

Select the correct alternative
:

<br>

Memorandum of Association is the charter or

<br>

W.

<br>

constitution ofthe company.

<br>

S-II/01/175/175

<br>

Both Assertionand Reaso, are true, but Reason is not

<br>

1605704

<br>

the currect explanation of-Assertion

<br>

Both Assertion and "Reason are true and Reason is the

<br>

correct explanation of Assertion

<br>

(C) Assertion is tru@)but Reasgn is false

<br>

1fo674

<br>

(D) Assertion is false but Reaspn is true

<br>
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39.

<br>

ChIu :

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(C)

<br>

30,000 b

<br>

10,000 Dot

<br>

Average profit Rs.

<br>

superprofit is

<br>

(A) Rs. 30,000

<br>

1606794

<br>

(C)" Rs. 10,000

<br>

S-I/01/175/175

<br>

16754

<br>

1606704

<br>

W.

<br>

1606704

<br>

1606704

<br>

3 years purchase of superprofit is Rs. 60,000. The amount of

<br>

1606704

<br>

1606704

<br>

(Bo 20,000 tre1

<br>

30,004/(Jhe

<br>

value of Goodwill based on .

<br>

1606704

<br>

Rs. 20,000

<br>

Zero

<br>
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40.

<br>

(A)

<br>

(C)

<br>

Hf (Assertion)

<br>

(A)

<br>

30,000 Fo

<br>

qts (Reason) :

<br>

(B)

<br>

10,000 Fo"

<br>

1605704

<br>

W

<br>

S-II/01/ 175/175

<br>

166704

<br>

(Reas

<br>

W

<br>

(B)

<br>

(D)

<br>

JAgainst pgit) i

<br>

20,000 Fo

<br>

Vif (Assertion) (Reason) bu Y9 fB fs i-3

<br>

If (Assertion) Tf3 S (Reason)

<br>
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<br>

TWo statements are given. marked as Assertion and Reason.

<br>

Kead both the statemerts and choòse the correct answer from

<br>

the options given.

<br>

Assertion:

<br>

Reason:

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

(A)

<br>

(B)

<br>

(C)

<br>

(D)

<br>

fyt :

<br>

D67

<br>

If the pårtnership-deed provides for. it, then

<br>

salary is paid to a partner.

<br>

Both assertion and reason are true and reason is the

<br>

Partner's salašy is a charge against profit.

<br>

correct explanatioH of assertion

<br>

Both assertion and reason are true but reason is not the

<br>

correct explanatiön of assertion

<br>

S-III/01/175/175

<br>

Assertion is true, but reason is false

<br>

Assertion is false but rasón is true

<br>

D67d

<br>

1606704

<br>
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